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24 AUGUST 2017 

RESULTS FOR THE HALF-YEAR ENDED 30 JUNE 2017 

HIGHLIGHTS 

• Operational results deliver a $3.2 million profit after tax, EPS of 3.37 cents and a fully 

franked dividend of 1 cent per share 

• Steady growth in profit before tax recorded in our core business, book and book-like 

printing in the niche markets within Australia  

• Continued efforts for ongoing operational efficiency of the core Publishing Services 

business 

• Strong cash flow generation enabling acquisition of selected speciality assets 

• Increasing benefits from joint initiatives with our majority shareholder, Lion Rock Group 

Limited (formerly known as “1010 Printing Group Limited”), including ability to offer 

customers multi-country print solutions and procurement savings  

OPUS Group Limited (‘OPUS’ or the ‘Group’) (ASX: OPG) is a group of leading specialist print and 

related services businesses, supported by a strong relationship with its Hong Kong listed 75% 

shareholder, Lion Rock Group Limited, which is headquartered in Hong Kong with sales office in 

12 major cities worldwide. 

FINANCIAL RESULTS OVERVIEW 

 

A $000 

Half-year ended            

30 June 2017 

Half-year ended 

30 June 2016 

Change % 

Favourable/ 

(Unfavourable) 

Continuing Operations * 

Revenue 39,692 42,006 (6%) 

EBITDA 5,270 5,278 (0%) 

Profit before tax 4,523 4,301 5% 

Profit after tax 3,233 3,021 7% 

Discontinued Operation** 

Profit after tax - 4,480 (100%) 

Total profit after tax 3,233 7,501 (57%) 

Earnings per share 3.37 Cents 7.78 Cents (57%) 

Fully franked dividend per 

share 

Ordinary: 1 Cent Ordinary: 1 Cent 

Special: 1 Cent 

(50%) 

* Publishing Services  

** C.O.S. Printing (Singapore) and Cactus Group disposed in 2016 
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The Board has today declared a 1 cent ordinary dividend per share in respect of the half-year ended 

30 June 2017. 

Commenting on the half year result released today, OPUS Chairman Mr Richard Celarc said: 

“Our half-year results with increased profit levels compared to prior year are a pleasing reflection of 

the progress we’ve made with a focused approach following last year’s considered steps to dispose 

non-core operations. The continued hands-on approach to manage our core operations in Australia 

is yielding positive outcomes for growth and operational efficiency.   

Our debt-free balance sheet and strong cash flow position enables the business to consider 

acquisition opportunities of select assets as we continue to meet ongoing challenges in our market 

space. Looking to the 2nd half of 2017, we expect to be a group that continue to excel in faster 

delivery of high quality products to service our customers and deliver results to our shareholders.” 

PERFORMANCE 

 

A $000 

Half-year 

ended 

30 June 2017 

Half-year 

ended 

30 June 2016 

Change % 

Favourable/ 

(Unfavourable) 

Revenue 39,692 42,006 (6%) 

Other income  521 604 (14%) 

Operating expenses  (34,943) (37,332) 6% 

EBITDA 5,270 5,278 (0%) 

Profit before tax  4,523 4,301 5% 

 

The continuing operations represent the core business and focus of OPUS Group. The business 

recorded a sales decline of 6% or $2,314,000 over the prior comparative period.  This has been 

driven by the net effect of commencement of new businesses in middle of 2016 and early 2017 and 

reduction of printing spend of existing customers through online publications.  

Operating expenses from continuing operations of Publishing Services Division has been reduced by 

6% or $2,389,000 as a result of the synergies of partnering with Lion Rock Group Limited (formerly 

known as “1010 Printing Group Limited”) to strengthen sourcing networks, bargaining power as well 

as cost efficiency management.    

Profit before tax of the core business increased from $4,301,000 in half-year ended 2016 to 

$4,523,000 in half-year ended 2017 which reflects the enhancement of productivity after the 

divestment decision made in the prior year.      
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DIVESTED BUSINESSES RESULTS  

Publishing Services & Outdoor Media  

 

A $000 

Half-year 

ended 

30 June 2017 

Half-year 

ended 

30 June 2016 

Change % 

Favourable/ 

(Unfavourable) 

Revenue - 11,004 (100%) 

Other income  - 3,884 (100%) 

Operating expenses  - (9,564) (100%) 

EBITDA - 5,324 (100%) 

Profit before tax  - 4,804 (100%) 

 

The comparative period showed the result from discontinued operations of C.O.S. Printers Pte Ltd 

under Publishing Services Division and Cactus Group under Outdoor Media Division, which were 

disposed on 10 May 2016 and 1 August 2016, respectively.   As a result of these disposals, OPUS 

Group’s activities consist solely of its Publishing Services Division within Australia.   

OUTLOOK 

The Board expects that solid progress will continue with the Group now well placed to execute on 

the opportunities in its Publishing Services Division and continue to meet and exceed the 

expectations of its stakeholders.  
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ABOUT OPUS GROUP 

OPUS Group is an Australian group of three specialist print and related services businesses, each a 

leader in their individual market. 

Operations are based in Australia and there is a strong operating relationship with OPUS Group’s 

74.67% shareholder, Lion Rock Group Limited (formerly known as “1010 Printing Group Limited”) 

which is headquartered in Hong Kong with sales office in 12 major cities worldwide. 

Servicing multiple industries, OPUS Group is the preferred partner to many of the world’s largest 

publishers.  

  

Contacts: 

For investors & media: 

Idy Lam (Executive Director and Group CFO) +61 2 9584 7651 
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